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AHHoOTauus

[aHHas crtaTbsa Bkro4aeT 0630p 0COOEHHOCTEW UHBE-
CTULMOHHOrO coTpyaHunyecTsa Kutanckon HapogHon Pec-
ny6nukn n Poccun. MNprBeaeHa konuyecTBeHHas oLeHka
KATaNCKMX UHBECTULUMIN B POCCUMICKME aKTWBbI, OnvcaHa
3HauMTenbHas pornb B3aMMOAENCTBUA Ha rocyAapCTBEH-
HOM YpOBHe, B 4acTHOCTK, nnoLwaaka BocTouHoro akoHo-
Muyeckoro opyma (BO®P). AHanma MHBECTULIMOHHOTO CO-
TPYAHWYEeCTBa Mo3BOMUN BbIABUTL, YTO Poccust n Kutain
aKTVBHO MPOABWraloT COBMECTHble NPOeKTbl B obnactu
AO0EpPHON 3HEepreTukn, aBmauun, KOCMOCa, CMyTHUKOBOW
HaBurauum n MHPOPMAaLIMOHHbBIX TEXHOMOIUA.

KnioyeBble crnoBa: MHBECTULMOHHOE COTPYOHUYECTBO
KHP 1 Poccun, o6bembl KUTANCKUX MHBECTULMI, BocTou-
HbI 3KOHOMMYeckuii opym (BAP), «Cuna Crubnpu».

Abstract

This article includes an overview of the features of in-
vestment cooperation between the People's Republic
of China and Russia. A quantitative assessment of Chi-
nese investments in Russian assets is given, a signifi-
cant role of interaction at the state level is described, in
particular, the platform of the Eastern Economic Forum
(EEF). An analysis of investment cooperation revealed
that Russia and China are actively promoting joint pro-
jects in the field of nuclear energy, aviation, space, sat-
ellite navigation and information technology.

Keywords: investment cooperation between China
and Russia, the volume of Chinese investments, the
Eastern Economic Forum (EEF), Power of Siberia.

HeobxogumbiM yCroBMEM pasBUTUS CO-
BPEMEHHOI 9KOHOMMUKN ABMAETCS BblCOKasi UH-
BECTULMOHHAA aKTUBHOCTb, MOCKOMbKY WHO-
CTpaHHble MHBECTULMU UrPatoT BaXKHYIO POfb
Kak Ha Makpo-, Tak M Ha MUKpoypoBHe. Porb
WHBECTMLUMA B 3KOHOMUKE CTpaHbl 3akrioya-
eTCq B TOM, YTO OHW CO3JaloT YCrnoBus Ans
JanbHenwero pacwmpeHna npou3BOACTBa.
YacTb nHBECTULMI HanpaBnseTcs Ha NpupocT
Henpoun3BOACTBEHHbLIX OCHOBHbIX (POHA0B. UH-
TepHauuoHanusaumss n rnobanusaunst MMpo-
BbIX XO35MICTBEHHbIX CBA3€l 3aKOHOMEPHO Be-
OyT K BO3pacTaHU0 pPOnv UHOCTPAHHbLIX UHBE-
CTULUMIA KaK UCTOYHMKA (PUHAHCUPOBAHUA WH-
BECTULMOHHOW AeATENIbHOCTH.

Komnannn Kutas mn Poccum COBMECTHO
NPOBOAAT MHOXECTBO KpPYMHOMACLUTAOHbIX
NPOEKTOB B paMKax TOMNMMBHO-3HepreTnye-
CKOro KoMmnrekca, TpaHcrnopTa M TpaHCchnopT-
HOrO MAaLUMHOCTPOEHUS, MeXOaHKOBCKOro WU
WHBECTMLUMOHHOIO COTPYAHNYECTBA, Pa3BUTUSA
WHPPaCTPYKTYpbl 1 NPOU3BOACTBA CTPOUTESb-
HbIX MaTepuanos, paclUMpeHuUst UHCTUTYLINO-
HanbHoW 6a3bl coTpyaHuyecTBa u apyrue. UH-
Tepecbl Poccum n Kntast coenagatot B TOM, YTO

BronneteHb MHHOBALIMOHHbIX TEXHOMOMNMN

obe 3TM cTpaHbl 3auHTEpPeCcOBaHbl U CTpe-
MATCS K 6onee BbICOKOMY YPOBHIO MHBECTULIN-
OHHOro COTpyAHWYECTBa ApYr ¢ ApYroMm.

Mo cpaBHeHUto ¢ Apyrumu, Gonee passu-
TbiIMM CcTpaHamu, Poccus meHee npueneka-
TenbHa 4119 BNOXEHUA B HEE MHBECTULMNIA, HO,
HEeCMOTpPS Ha 3TO KUTAWCKUe KOMMaHuyM JaBHO
boptoTca 3a uHBecTuumm B Poccuio. Cyue-
CTBYIOT HEKME onaceHus rno nosoay Headdek-
TMBHOCTU N KOPPYMMUPOBAHHOCTM POCCUMNCKMX
npeanpusaTUin U UHCTUTYTOB, HO HEKOTOpble
npoekTbl, Hanpumep, «Cuna Cunbupn», noka-
3bIBAIOT pacTyLlee XenaHne KUTanckux komna-
HUIN gepXaTb poccumckne aktTmebl [1].

UTto kacaeTcs rnaBHbIX HanpasneHun uH-
BeCTMUMOHHON aeaTtenbHocTn KHP B Poccun,
TO 30€Cb, KaK 1 npexge ocTalTCcs NecHoe Xo-
39CTBO, 9HepreTuka, cdepa ycnyr, TOproens,
CBSA3b, CTPOMTENBCTBO, OblITOBas 3NEKTPOTEX-
HVKa 1 pa3paboTKa NonesHbIX NCKONaeMbIX.

PaccmoTpym 0GbeKkTbl BMOXEHUS KUTau-
CKMUX KOMMaHWN B poCCUickMe akTuBbl (Tab-
nvua 1).
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Tabnuvua 1
KpynHenwwne Bnoxexusi Kutas [2]
Cy6bekT O6bekT O6bem
BIOXEeHUs BINOXeHUSA BINOXeHUs
Kutaiickas Mpoext 20 % akuwii,
HaumoHanbHasa | «Aman-ClMh» y
810 mMnH.
HedTerazoBas KOMNaHum
gonn.
Kopnopauus «HoBatak»
12,5 % akuui,
KuTainckast un- «Ypankanusi» 2 mnipg gonn.
BECTULMOHHAsA MockoBckas 5,4 % akuun,
Kopnopauus Gupxa 100 mnH.
gonn.
Kutanckas
r::ﬁx:(aez(;‘g: «MeTannsl Bo-
HOCTPOUTENb- CTOHOM Cut- 750 MnH.
6upu» B Pec-
Hasi KoMNaHus aonn.
- nybnuke Byps-
LiBETHOW Me-
™a
Tannyprum
(NFC)
[ocynapcTBeH-
Has anekpoce- K «CuHTES» 1,1 mnpg
TeBas koprno- nonn.
pauusi Kutas
Crtpoutenb- 2 % akuun,
Hbl 6aHK Kun- BbaHk BTb 100 MnH.
Tas gonn.

2016

2017

2018

2019

Tre = 0,197:[

2020 2021

Puc. 1. Mpsamble nueectuumm n3 KHP B PO, BxogsLme
ocTaTku, MiH gonn. [2]
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Puc. 2. Yucno cornawenun mexagy PO n KHP,
3aKMOYEHHBIX B paMkax BO® [2]
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Puc. 3. CoBOKyMHbIN AeHEXHbI 0ObeM CornalleHun,
3aKMOYEHHbIX B paMkax BO®, TpnH pybneit/roa [2]
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Ha npoTskeHun Heckonbkux neT npocne-
XUBaETCA HeraTtMBHasa TEHAEHUMS cokpalle-
HNA obbemMa KMTaMCKMX MHBECTULMIA B SKOHO-
muke Poccun. B 2016 r. o6beM HakonneHHbIX
KMTaANCKUX WHBECTUUMK cocTaBnsan 4,5 mnpa
ponn., B TO Bpems Kak Ha Hadano 2021 r. oH
yMeHbLuncs go 2,7 mnpa gonn. (Pwuc. 1).

CokpalyeHne obbema KMTanckux npsambix
WHBECTMUMMA 3a LWecTb neT coctaBuno 1,8
Mnpg. gonnapos. B 2021 r. oTmevanucb u
onpeaeneHHble MO3NTUBHbIE MOOBWIKKU: MO Kn-
TanCKUM [aHHbIM, C SHBapA No Hosi6pb 2021 T.
npsimble nHBecTuuun us Kutas B Poccuio yee-
nnunnuck Ha 10,7% no cpaBHEHMIO C aHarno-
rmyHbIM nepunogom 2020 r.

CTpaHbl nognucann KOHTPaKTbl HA UHXe-
HepHble paboTbl 06LWen cTonmmocTbio15,38
MIIp4 OONM., YTO B NATb pa3 NpeBbILaeT NoKa-
3atenn 2020 r. Mo kuTanckon cTaTtUCTUKe, B
2020 r. Poccus 3aHsana 10-e mecto cpean 20
BEAYLLUX CTPaH No 06bemy NpAMbIX MHOCTPaH-
HbIX MHBECTUUMIA 13 Kutas; Kutanckum 6usHe-
com B Poccuu 6bino cosgaHo Gonee Tbicaum
KOMnaHui, B KOTOpbIX paboTtaioT 6onee 234
ThbIC. Yen.

Mo gaHHbIM, BaHka Poccuu, Ha Havano ok-
TA6psa 2021 r. 06 beM HaKOMMEHHbIX KUTaNCKMX
uHBecTMumn coctaesun 3,4 mnpg gonn. Cne-
AyeT OTMETUTb, YTO PSS IKCNEPTOB yKa3bIBaOT
Ha CMNOXXHOCTW NOJTHOLIEHHOTO noAacyeTa obobe-
MOB B3aMMHbIX MHBECTULIUIA B CBA3W C UCMOSb-
30BaHUEM MHBECTOPAMW Pa3nMYHbIX OPUCOMK-
M.

B MHBeCcTUUMOHHOW cdepe 3HaYUTENbHYI0
ponb urpaet B3auMOLEWCTBME Ha rocyaap-
CTBEHHOM YpOBHe. B 4acTHOCTW, [OCTaTO4YHO
adhdeKkTMBHO umcnonbdyetca nrowagka Bo-
CTOYHOro 3KOHOMMYeckoro coopyma (BOD).

B pamkax B3® 6bino 3akntoyeHo 270 co-
rnaweHnn. B 2017 r. Ha dopyme 3aknouunu
Tonbko 80 cornaiweHuin. Takum obpasom, ob-
LLIe€ YUCIO 3aKIMYEHHbIX COrMalleHNi 3a Ye-
Tbipe roa Bblpocro 6onee 4yem B Tpu pasa.

MOXHO KOHCTaTMpoBaTb W MOCTOSIHHOE
yBenuyeHne o6bemoB caenok (Puc. 3).

BonbLNMHCTBO COBMECTHBIX POCCUNCKO-KN-
TalCKMX MPOEKTOB CBA3aHO C paspaboTkon
3HepropecypcoB [anbHero Boctoka n Apk-
TuKu. K npumepy, B pamkax BocTo4HOro skoHo-
Mudeckoro dopyma ObINo 3aKMYeHo corna-
weHne mexay AreHtcteom JanbHero BocToka
Nno MpUBIEYEHNIO MHBECTULMIA U NOJOEPXKKE
akcnopta M Sherwood Energy ([OHKOHr) Ha
cymmy 740 mnpg py6., npegnonaratollee pas-
paboTKy MeCTOPOXAEHUN NPUPOLHOro rasa B
3anagHon AKyTUM U JanbHenLy nocTaBky
3HepropecypcoB B A3mnaTcKo-TUXOOKeaHCKUN
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pernoH. Ycnex nogobHbIX cornalleHunii Hanps-
MYIO CBSi3aH C yyacTuem rocyaapcraa.

[apaHTMpoBaHMe uWcnonHeHus obsA3a-
TENbCTB CO CTOPOHblI NpaBUTENbLCTBA MNOBbI-
LWaeT YCTOMYMBOCTb peanusaumm MpoeKToB,
4YTO, B CBOIO OYepeb, MPUBOOUT K POCTY OXMK-
baemon goxogHoctu [3].

B cdepe cenbckoro xossncrea Ha BOP
ObIro cornacoBaHo co3gaHue 15 XMBoTHOBOA-
YeCcKunx KOMMIEKCoB, NpeanonaratoLmnx npoms-
BoacTteo 100 ThiC. ronoB ckoTa, 45 TbIC. U3 KO-
TOpbIX NpegHasHavarTcs anga yaos. Ha npo-
ekt 6yeT B COBOKYNHOCTM NoTpayeHo 45 mnpa
py6. B dapmaueBTnyeckorn otpacnu Obino
NPUHATO pelweHne ob wuHBecTupoBaHum 10
mnpa py6. B npoekT kKomnaHum «Harbin
Pharmaceutical Group Holding» no nepeHocy
3aBoja No NPoU3BOACTBY fekapcTB «Xaso» Ha
HanbHuin BocTok. Bo3aMOXHOCTL peanuaaunm
yKa3aHHbIX MPOEKTOB TaKkKe CBA3aHa C aKTuB-
HOW rocygapCTBEHHOW NoAAEPKKON. [2].

B 2021 r. Takke ObINO AOCTUrHYTO corna-
WweHne no cosgaHuio Poccuiicko-KuTanckoro
doHaa pernoHa bonblwioro 3anvea, kanuran
koToporo coctasut 1 mnpg gonn. ®oHa 6yger
COAenCTBOBaTb akTUBM3aLMK COTPYAHMYECTBA
cybbvektoB PP c npoBuHumen NyaHayH. Poc-
cns u Kntan akTMBHO nNpoasuratoT COBMECT-
Hble MPOEKTbI B 0611acTn A0epHON 3HEPreTuku,
aBmaumm, Kocmoca, CnyTHUKOBOW HaBuraumm u
MHOPMAaLIMOHHBIX TEXHOMNOMUNA.

B 2019 r. no psagy KpynHbix cTpaTernde-
CKMX NPOEKTOB ObIN JOCTUIHYThI NEPBbIE 3Ha-
Ynmble pesynbTaTtbl. B yacTHocTK, 2 aekabps
2019 r. 6bIn ohmumaneHO 3anyLleH rasonpo-
Bog «Cwuna Cwubupun», CTpoOUTENbCTBO KOTO-
poro Obino Havato euwwe B 2014 r. «Cuna Cu-
O1pu» NO3BONMT NocTaBnATb B Kutam poccun-
CKWI ra3 no cornaweHuto ¢ Kutamckom Haumo-
HanbHoOM HedTerasosow kopnopauuein (China
National Petroleum Corporation — CNPC), 06-
lwass cToumMocTb koToporo cocrtaenseTr 400
mnpa gonn. B 6nwkanwme 30 neTt OOMKHbI
ObITb cOBepLUEHbI NocTaBku 1 TpNH ky6. M rasa
B Kutan, a rogoBon o6bem gocturHet 38 mnpg
Ky6. M. MigeT cTpoutenbctBOo AMYpCKOro raso-
nepepabaTbiBalOLLEro 3aBOfda kak 3BeHa Le-
NoYkM NocTaBok rasa B Kutan. NpoekT nosso-
nnT co3faTb AOMOMHUTENbBHO 0KOMNo 3 ThiC. pa-
604mx mecT. CTPOMTENBLCTBO YKa3aHHbIX 00b-
€KTOB CTano BO3MOXHbIM MOCIe 3aKnioyeHus ¢
Kntaem cornalueHmsi 0 noctaBkax rasa [4].

B 2021 r. 6bln MHMUMMPOBAH psig ToYeu-
HbIX NMPOEKTOB, KOTOPble B Criyyae ux ycnew-
HOW peanu3auum No3BonAT yBENNUUTb 00BbEM
KuTtanckux snoxeHun B Poccun. OgHum ums
KMNtoYeBbIX OrpaHNYeHnin B 9TON cdrepe BbICTY-
naeT BbICOKAA YPOBEHb HEONpeaerieHHOCTH,
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HeraTMBHO BNUAIOLLMIA HA YPOBEHb aKTUBHOCTU
KNTaNCKMX MHBECTOPOB.

Heobxoaumo coenatb akUeHT Ha co3ga-
HWe MHMPaACTPYKTypbl, OPUEHTUPOBAHHOMN Ha
CTMMYNMpPOBaHNe COTpPyaHUYECTBa KOMMepYe-
CKUX OpraHu3auui C Lefbio CHUXKEHWS BNusi-
HWsi NoBedeHYeckoro haktopa Ha B3anmogen-
CTBWE 1 yCTPaHEHUsI HeonpeaeneHHoCTH.

CoTtpygHuyectBo B huHaHcoBowW cdepe ¢
y4yacTMeM  YacCTHbIX OpraHusaumm  Takke
ObicTpo pasBuBaeTcs. Hametunacb onpege-
neHHas TeHAEHUMs K YBENUYEHMIO MHTepeca
POCCUNCKMX (PMHAHCOBBLIX MHCTUTYTOB K Oed-
TENbHOCTU Ha KUTANCKOM pbiHKe. CyllecTBeH-
HbIM GapbepoM A1 NPOHMKHOBEHMWS Ha KUTau-
CKUW PbIHOK, MO MHEHWIO POCCUNCKMX cneuna-
NMCTOB, BbICTYNaeT [AEWCTBYyHOLLEEe Hauuo-
HanbHOE 3akoHOAAaTEenbCTBO, Npeanorarato-
liee BbICOKMA YpPOBEHb aOMUHUCTPaTUBHOWN
Harpy3kM Ha WMHOCTpPaHHble (PMHAHCOBbLIE WH-
CTUTYTbl. TeM He MeHee eCTb yCneLlHble Npu-
Mepbl BXOXAEHUSA POCCUNCKNX BaHKOB Ha pbl-
HOok Kutasi, ogHum m3 koTopbix ctano MAO
«MocKoBCKMI KpeauUTHbIN BaHK», KOTOPOMY
China Lianhe Credit Rating npncsoun B Ho-
a06pe 2021 r. pelTUHr KpeamTocnocobHOCTH
«AA+». B cnyyae ycnelHom peanusaumm aaH-
HOro NPoeKTa Ha KUTaWCKOM PbIHKE BO3MOXHO
oXuaaTtb NosiBNEHMS UHBIX POCCUACKUX DaHKOB
B Kutae.

K Hauany 2021 r. 6onee 70 6aHKoOB cTanu
yyacTHukammn Poccuiicko-Kntanckoro duHaH-
COBOro COBETa, CO3[4aHHOro MO MHUUMaTUBE
BaHka XapbuHa u MNMAO «CGepbaHk». B mae
2019 r. Ha nsaTtoM 3acepaHun CoseTta Obinu
nognucarel CornaweHne o TpaHCrpaHUYHOM
COTpYyOHMYECTBE MO MepeBody [AEHEXHbIX
cpeaocte mexay baHkom Xapbuna un T1AO
«CbepbaHky», lMpoTokONn O HaMepeHusix Cco-
TPYLHUYECTBA MeXAy KuTanckumum 6aHkamu un
MAO «MocKkoBCKUIA KpeANUTHbLIN BaHKy, a Takke
PamouHoe cornaiwleHve o B3aMMOMNoMoLu B
cny4vasix HexBaTKu NMKBUOHOCTU Mexay une-
Hamu CoBeTa.

Bank XapbuHa COBMECTHO C POCCUMNCKUM
MAO «AsunaTtcko-TuxookeaHCKuin OaHk»
YCNeLHO OCYLLEeCTBUI NEPBYIO CAENKY MO Mo-
ctaBke 15 MIH 0aHen B HanIM4YHON hopMe Ye-
pe3 CcyxonyTHbIi NopT [yHHWH MPOBUHLMUK
XannyHusaH Bo BnagmeocTok. o cocTosiHMio
Ha Hos10pb 2021 r. BaHk XapbuHa B COBOKYyn-
HocTu BBe3 B P® okono 7 mnpa HanMyHeIMu B
poccunckon BantoTe, 225 MNH HanMYHbIMK B
KWTaWNCKOM BantoTe 1 BbiBe3 0kono 70 MnH pyo.

[6].
Heo6xooumMo oTMETUTb, Y4TO MEepPCrneKTUB-
HbIMW cdhepamn NPEeACTaBSOTCA PbIHKA 30-
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nota, perynupoBaHve MHGPACTPYKTypbl bu-
HaHCOBbIX PbIHKOB U B3aMMOAENCTBME MeXay
0eno3MTapHO-KITMPUHIOBbIMK LieHTpamn Poc-
cun n Kutas.

Cutyaumsa no cpasHenuto ¢ 2019, 2020 ro-
OOM Cepbe3HO YCIoXHWach B crie4cTBume cre-
UnanbHOW BOEHHOW onepauuu: Mo MpUYMHe
BBEAEHHbIX 3anagHblX CaHKUWA, HEKOoTopble
poccuickme (OUHaHCOBbIE KOMMaHUWN BbIHYX-
OeHbl NepecTpanBaTb CBOI paboTy.

Takum obpasom, Poccusi ansa Kutas sasns-
€TCA NPUOPUTETHBIM HanpaBrneHueM AMsi UH-
BECTUpPOBaHUSA BBMAY Hanuuua y Poccuu
OrpoOMHOro MoTeHumana ans pasBuTuUa 3KOHO-
Mukn. OgHaKO OaHHbBIA UHTEPEC MOXET HeCTU
Kak MonoXutenebHoe, Tak U oTpuuaTenbHoe
BnusaHWe. Bnoxenua Kutas B passButme Tex
cdep, B KOTOPbIE OTEYECTBEHHbIE UHBECTOPbI
He BKNagblBaloT, AAeT TOMYOK pasBuUTUst OT-
pacnen. Ho, ¢ Opyron CTOPOHbI, BIOXEHWE

fOonblIMX CpeacTB B OAHY OTpacnb BedeT K
ancbanaHcy B pa3BMTUN SKOHOMMUKU CTPaHbl B
Lernom — oTaernbHble cepbl X039ACTBA pa3Bu-
BalOTCSA HU3KMMM TEMMAMMW.

B cBs3nM cO crnoxuBLUENCS reononutuye-
CKOM cuUTyauuen B Mupe, BEpOsiTHEE BCEro,
cnegywowmne OBa-Tpyu roga BHYTPEHHUIA poC-
CUMACKMIA PbIHOK OydeT UCNbITbIBATb CIOXHO-
CTW, HO 3KCMOPTHbLIN MOTEHLKNan POCCUNCKON
3KOHOMUKM, OCODEHHO B TEX TOBAPHbLIX KaTero-
pusix, kKoTopble He OyayT 3aTPOHYTbl CaHKLU-
MU, TONbKO ycunutcsa. Pybnesble pacxoabl u
BantoTHas Bbipyyka — 3TO OyaeT npuenekatb
KNTaNCKMX MHBECTOPOB B Grnivxalllee Bpems.
PoccuickMin - pblHOK B TEKYLUMX YCMOBUSIX
OYeHb NpuBReKaTeneH ang KUTamcknx komna-
HUW, CTPEMSILLUMXCS 3aKpbiTb HULWN, OCcBOOO-
OMBLUMECS Mocne yxoda 3anagHbiX Kopropa-
LA,
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