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AHHoOTauus

Mpouecc oTToKa kanuTana Obin 1 ocTaeTcs OAHUM
13 Hambonee BaXHbIX U aKTyasbHbIX BONPOCOB, 13be-
raHve pelueHns KOToporo 06 bEKTUBHO HEraTMBHO OT-
pakaeTcs Ha 3kOHOMUKe CTpaHbl. Bonpoc «bercTea ka-
nutTana» MoxeT OblTb PACCMOTPEH C Pa3HbIX CTOPOH:

Bo-nepBbix, 3T0 OTTOK MHOCTPaAHHOIO KanuTana, ko-
TOPbIA SIPKO MPOSIBNSAETCA B TOM, YTO MHOCTPaHHble
nNpeanpusaTUSa CokpallaloT JOMK MHBecTUumi B Poc-
CUINCKNE opraHusaumm;

Bo-BTOpbIX, OTTOK 3a rpaHuLy pPOCCUIACKOrO Kanwu-
Tana, YTo HaxoOWUT OTPaXeHWe B YBENWYEeHUWU 3apy-
OEeXHbIX aKTUBOB POCCUIACKUX PE3NOEHTOB.

Mpobnema oTTOKa kanutana 3a pybex Bnepsble
BO3HUKLWas B TedeHne 1990-x ocTaeTcsa akTyanbHOWM n
no Hacrtoswee BpeMms. B cratbe paccmartpuBatoTcs
npobnemMbl 3kKOHOMUKH, Bbi3blBatoLLMe «OercTBo» Kanm-
Tana 3a pybex, a Takke NpeanoXeHns no npesoTepa-
LLIEHMIO HeneranbHOro BblBO3a kanvrana 3a pybex.

[uHamuka GercTea kanuTana 3a nocriegHue 20 net
nokasana, 4to OTTOK Kanutana n3 Poccun Hocut ctu-
XWUAHBbIA M HEMOCTOSIHHBLIN XapakTep. JTO CBSI3aHO C
TEeM, 4YTO NnokasaTenn MoryT CUSIbHO U3MEHUTLCA M3-33,
Kasanocb 6bl, He3HAUNTENbHBIX ABMEHWA. DTO rOBOPUT
0 HecTabunbHOWM cuTyaumum B CTpaHe, HECTabWUMbHOM
VHBECTULMOHHOM KNumaTe U HecTabuibHON 3KOHOMU-
KOW.

CToMT OTMEeTUTb, YTO OercTtBo kanuTana — 370
HeraTMBHOE SIBNeHUE, KOTOpoe TpebyeT npuHATUSA
onpegeneHHblX Mep CO CTOPOHbI rocyaapctea. 3To,
BO-NEpPBbIX, co3aaHme 6naronpmMaTHOrO MHBECTULIMOH-
HOro KnvMMaTta nyTeM MPUMEHEHUS aHTUKPU3UCHbBIX
Mep, yBenuyeHus obvemoB BBI1, caepxuBaHune WH-
¢nAuMM Ha 0QHOM YPOBHE U HeJoMyLeHe ee MNoBbl-
weHusi. Bo-BTopbIx, HEO6X0ANUMO pasBMBaTb CO CTO-
pOHbI rocyaapcTea cnabo passuTbie OTpacnu, Takue
KaK, HanpvMmMmep, MaluMHOCTpoeHue, obpabaTbiBatoLas
NPOMBILMEHHOCTb WNN  TEKCTUMbHAst MNPOMbILLMEH-
HOCTb.

KnroueBble cnoBa: kanvTan, 3koHOMUKa, 6ercTeo ka-
nuTana, He3aKkOHHbIV BbIBO3, MIHBECTULINN, NHBECTULM-
OHHbIN KNMMAaT, 3KOHOMWYECKas OeATeNlbHOCTb, Cro-
cobbl npenoTepalleHna BbiIBO3a Kanutana.
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Abstract

The process of capital outflow has been and remains
one of the most important and pressing issues, the
avoidance of which objectively negatively affects the
economy of the country. The issue of "capital flight" can
be addressed from different sides:

First, it is the outflow of foreign capital, which is evi-
dent in the fact that foreign enterprises are reducing the
share of investments in Russian organizations;

Second, the outflow of Russian capital abroad, which
is reflected in the increase in foreign assets of Russian
residents.

The problem of capital outflows abroad for the first
time during the 1990s remains relevant to the present.
The article deals with economic problems causing
"flight" of capital abroad, as well as proposals to pre-
vent illegal export of capital abroad.

The dynamics of capital flight over the past 20 years
has shown that capital flight from Russia is spontane-
ous and not permanent. This is because performance
can change greatly due to seemingly minor phenom-
ena. This indicates an unstable situation in the country,
an unstable investment climate and an unstable econ-
omy.

It is worth noting that capital flight is a negative phe-
nomenon that requires certain measures by the State.
First, creating a favourable investment climate through
anti-crisis measures, increasing GDP, curbing inflation
at the same level and preventing inflation from rising.
Secondly, it is necessary to develop poorly developed
industries on the part of the State, such as engineering,
manufacturing, or textiles.

Moreover, to prevent capital flight, it is necessary to
constantly improve the legislation, as new schemes of
capital withdrawal abroad are emerging over time and
the State must combat this phenomenon. The fight
against corruption, as well as the conclusion of bilateral
international treaties with countries, in which a large
amount of capital is spent, are also important areas of
prevention of capital outflows abroad.

Keywords: capital, economy, flight of the capital, illegal
export, investments, investment climate, economic
activity, ways of prevention of export of the capital.
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BeepeHue.

«berctBo» Kanutana B COBpPEMEHHbIX
YCIOBUSAX ABNSIETCA AOCTATOMHO pacnpocTpa-
HEHHbIM SBrEHNeM, Kak ansa Poccuu, Tak n ans
OPYrMX CTpaH 1 pernoHoB Mupa. [JaHHyto npo-
©GremMy MOXXHO OTHECTU K npobriemam rrnobanb-
HOW 3HA4YMMOCTU, TaK KaK NpakTu4yeckue cny-
Yan NoKasblBaKoT, YTO MHTEHCUBHbIA OTTOK Ka-
nuTana MOXeT OKa3aTb HeraTMBHOE BMUsIHWE
Ha 9KOHOMWUKY cTpaHbl. Mockonbky npobnema
SBNAETCA OCTaToYHO rrnobanbHon u Tpebyet
KapAvHanbHOro BMeLLaTenbCcTBa, JaHHbIM S1B-
NeHVeM Hayanu 3aHMMaTbCs Takue opraHusa-
UMM Kak MexayHapodHbln BantoTHbIN oHA, u
BceMupHbIn 6aHK Hapsgy ¢ ApyrMMmn douHaH-
COBbIMK OpraHu3daumsamu. [lockonbKy Ha AaH-
HOM 3Tane pa3BUTUSE MUPOBOI 3KOHOMWKU NpU-
CYTCTBYET TeHAeHUMs K rmobanusaunm, oTToK
Kanutana siBNAeTca 40CTaTOYHO OObIYHBIM SB-
nexvem. MNpegnpuHumaTenu u3 pasHbeix CTpaH
Mupa wuwyT agpyrme 6Gonee nopxoasiwme
CTpaHbl, rge ux npousdsoactso bygert bonee
BbIrOOHbIM W rae HamnoroBoe bGpemsa Gyger
MEHbLLE, YEM B CBOEN CTpaHe.

AKTyanbHOCTb [aHHOW Tembl 0O0ycnoB-
neHa TeM, 4yto noboe, gaxe HebonbLloe, U3-
MEHeHMe B 3KOHOMUKE MOXET NPUBECTU K Mac-
COBOMY «OerctBy» kanvrana, a 9To MOXeT, B
CBOK oO4epenp, AecTabunmnampoBaTb 3SKOHO-
MUKy cTpaHbl. KOHeYHO, Takke CTOMT y4uTbl-
BaTb, YTO ANdA CTabuUnbHOM CUTyaLun B 9KOHO-
MUKe, «BercTBo» KkanurTana MoXeT U He NoBMn-
SATb Ha 9KOHOMMWYECKOE pa3BUTUE, B TOM Chy-
Yyae, ecnv NpuTOK KanuTana u3 gpyrux cTpaH
TOXe AOCTaToOYHO BbicokuW. Ecnn aTtoro He
NpoMCXoauT, TO COKpaLLLaTCA BHYTPEHHUE Ba-
NoBble UHBECTULMM U B CTpaHe CoKpallaeTcs
npousBoacTeBo. WMMeHHO noatomy cnegyet
paccMOTPETb 3TOT BOMNPOC, YTOOLI MOHATL NpU-
YnHbl «BercTtBa» kanuTana 3a pybex u onpe-
4envTb ero macwtabel, a Takke paspabotaTb
BO3MOXHbI€  BapuaHTbl  MNpeaoTBpaLLeHus
3TOr0 HEraTUBHOIO AKOHOMUYECKOIO SBMEHUS.

Llenb nccnepgoBanuga: paspabotaTb npea-
NoXeHWs No NpeaoTBpalleHnto «berctea» ka-
nutana 3a pyoex.

MeToauka nccnegoBaHus.

B paHHOWM cTaTbe UCMNOMb30BaHbl Takue
MeTOoAbl Hay4YHOro UCCrnefoBaHusl, Kak obLie-
Hay4yHble, @ MMEHHO aHanus, cpaBHeHve, fe-
OYKUMS, UHOYKUMS, CUHTE3 U creuunarnbHble —
TabnMYHbI rpadU4eckmin MeToabl.

Mpobnema «berctBa» kanutana u3 Poc-
cumn 3a pybex aBnseTca JOCTAaTOYHO akTyarib-
HoW Temow, Gonee Toro, eé TPyAHO Ha3BaTb
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HOBOW, MOCKOMbKY AaHHOE HeraTtuBHOE siBre-
HWe uccnegyeTca AOCTaTOMHO ANUTENbHOE KO-
NNYecTBO BPEMEHM.

B ycnoBuax rmobanusauuu Bcé 6onblue
BHUMaHUA yaenseTcs Makpo U MUKPOSKOHO-
Muke. Kaxgoe 13 nponcxoasnx B 3KOHOMUKe
ABMNEHUN Tak NN nHaye NOBMUSET Ha 3KOHO-
MMWYECKYI0 CUTYaLNIO B CTPaHE, NMOCKOMbKY 3KO-
HOMMKa CTpaHbl — 9TO cUCTeMa, KoTopasi Co-
CTOUT M3 B3aMMOCBA3aHHbLIX Mexay cobon
3NemMeHTOoB. VIMeHHO noatomy «b6erctBo» ka-
nutana cnegyeT paccMmaTtpuBaTth Kak dakTop,
BNUSAIOLLMIA Ha 3KOHOMWYECKYID CUTyauuio B
cTpaHe.

JTiobomy rocygapctey Heobxoanmo yyacT-
BOBaTb B MMPOBOW Toproene. OTO ABMsieTcH
HeoOX0AMMOCTbIO 13-3a BCeobLLen TeHaeHLUN
K rmobanusaumu, a Takke B CBS3M C MeXayHa-
poaHbIM pasgeneHveM Tpyaa. Kaxagas ctpaHa
CTPEMUTCS 3aHATb CONMMOHOE MECTO Ha MUPO-
BOW apeHe, HO Afsi 3TOro Heobxoanmo, YTOObI
3KOHOMMKA CTPaHbl HAXOANNOCH Ha CTabMNbHO
BbICOKOM YPOBHE CBOEr0o pa3BuUTUS.

PaccmoTpum kakue nocnencteus BrneyeT
3a cobon OTTOK kanuTana M3 Poccum kak Liuk-
NYHoEe SaBreHune.

VMcxoast 3 gaHHbIX, NpuBefeHHbIX B Tab-
niue 1, MOXHO YBUAETb, YTO MHBECTULUN B
Hawly akoHomuky B 2015 roay, nocne 20140ro
no ouUmnanbHbIM AaHHLIM COKPaTUIUChL Npak-
Tuyecku B 4 pasa (¢ 22031mnH gonnapos CLUA
0o 6478 mMnH OONNapoB),UTO Takke umeeT
HeraTuBHbIE MOCMEACTBMS B BUAE 3amearne-
HUSA pasBMTUSA rocyaapcTBa, HEXBATKU MHBE-
CTULMIA, HeJononyyYeHus BarioBOro BHYTPEH-
Hero npogykra u ap.

Ons Gonblien HarnagHOCTU CTOUT M3y-
4YnTb rpadpmk, oTobpaxarLmii MHBECTULNOH-
Hyl0 OedTenbHOCTb 3a nepuog 2011-2015 rr.
(Pwnc. 1).

Ha npepgctaBneHHOM rpaduke 4eTko
BUaHo, uto B 2015 rogy Habntogaetcsa peskun
crnaj npsiMblX UHBECTULIMA B POCCUINCKYIO 3KO-
HOMUKY, YTO 06 bACHAETCA HECTabuNbLHON 3KO-
HOMWYeCKO 06CTaHOBKOM B CTpaHe.

Ecnn He npeanpvHMMaTb HUKaKUX Oewn-
CTBUN NS peLLeHns onncaHHom npobnemel, To
CTpaHy XOyT KpanHe HebnaronpusTHble Mo-
cneacTeus B BUAE:

1. Yrpo3sbl akoHOMUYeckon 6e3onacHocTu
CTpaHsbl;

2. Npobnem ¢ NMMKBMAHOCTLIO 6AaHKOBCKOM
CUCTEMBI;

3. HegocTaTka MHBECTMLUMUI B HAUNOHanb-
HYH0 SKOHOMMUKY;
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Tabnuua 1.

MpsiMble nHBECTULMM B SKOHOMVIKi Poccun no OCHOBHbLIM CTpaHaM-MHBECTOpaM iMJ'IH uonnapoa)

MpsAMble MHOCTPaHHbIE MHBECTULIMU - BCEro

M3 HUX U3 CTPaH:

Baramsbl

BupruHckune octposa (bpin.)
Oxepcn

Bepmyabl

®paHuuna

FepmaHua

BenukobputaHus

Kutan
Upnangna
AnoHun

4. Nedwuunuta BrogxeTta (HegononyyeHus
HanoroB 1 NOLUMVH);

5. Pa3Butua TeHEBOM SKOHOMUKN U Ap.

BercTtBo kanuTana u3 Poccun cogepxnT B
cebe npumepHo Y4 OOX0O0B OT POCCUINCKOro
3KCMopTa U B YeTblpe pasa npeBblllaeT pas-
Mep nnaTtexemn no o0OCNy>XUBaHUK BHELLHETO
ponra. OTpuuaTtenbHoe canbgo Mo onepa-
UMM nepemMeLleHnss KanuTtana npeBoCXOauT
YCTONYMBOE MOSOXUTENBHOE CanbAo No TeKy-
WwmM onepauusMm. B pesynbTate lNnaTexHbin
B6anaHc P®, nonoxuTenbHbIA MO TEKyLUM
onepauusamM, CBA3aH C ABWKEHMEM KanuTana.

55084 50588 69219 22031 6478

1829 2111 2791 3638 5090
7225 2475 9379 @ 3123 2242

775 642 509 -717 | 2122

594 -320 404 1777 | 1692
1107 1232 2121 2224 1686
2234 2265 335 349 | 1483
2007 46 18927 120 1104

126 450 597 1271 645
5306 9877 10399 -531 623
369 596 369 295 447

Takum obpasom, nnaTexHbln GanaHc sB-
nsieTcst ABuMraTenemM MHOCTPaHHbIX 3aMMCTBO-
BaHWM, YTO CBSA3aHO C YMEHbLUEHMEM BHELU-
Hero Jonra v yBerm4yeHnem 30510TOBasoTHbIX
pe3epBoB.

B cBSA3K ¢ TeM, 4YTO KanuTan HaxoauTcs B
OBvxeHun mexay Poccuent n 3arpaHuuen, oH
BbICTYNaeT nperpagov Anst HakonneHus Hauu-
OHanbHbIX cbepexeHnn, a Takke npuBnekaet
B 9TOT 3Tan 4acTb JOMNYCTMMbIX UHBECTULMN.
MopobHoe nepemelLeHme kanuTana BKN4aeT
B ce0sa [0Mi0 BHELLHUX 3aAiMOB, KOTOPYH pOC-
CUIACKOE roCcy0apCTBO BbIHYXXAEHO NpuBreKaTb
ONs peopraHusauumn nHaycTpuu.
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Puc.1. MNpsimble MHBECTULIMM B 3KOHOMMUKY POCCMM MO OCHOBHLIM CTpaHaM-HBecTopam (MSH Aonnapos)
3a 2011-2015 rr.
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Mpobnema «berctBa» kanutana un3 Poc-
CVM TaKKe BNUSET Ha y4acTue CTpaHbl B MUPO-
BOM pbiHKe. VI3BeCTHO, YTO B yCnoBusx rnoba-
nmM3aumm HeobXxoaAMMO HapalmBaTb SKOHOMMU-
YecKku noTeHuman gnsi Toro, Ytobbl NPon3Bo-
ONTb KOHKYpPEeHTOCMNOoCOobHbIM ToBap, npopa-
BaTb €ro 3a pybexoM M 3a CYET 3TOro BbIBO-
ONTb 3KOHOMUKY CTpaHbl HA Ka4eCTBEHHO HO-
Bblil YPOBEHb.

OpHako npobnema «b6erctBa» kanuTana
He [OaéT 3KoHoMuke Poccum peanusoBaTb
CBOW NoTeHuKnan B nosHon mepe. [leno B ToMm,
YTO eauHCTBEHHOW Hambonee BbIrOAHOW ANS
BNagenbLeB KanuTana oTpacnbio SABNsAeTcs
pobbiBatolas npoMbILWSIEHHOCTb. M3BecTHO,
YTO MpeuMMyLleCTBEHHAs [ONsi B 3KcropTe
CTpaHbl NpUHAANEeXWUT 3Hepropecypcam. B
CBAI3W C 3TUM, MOXHO cAenaTtb BbIBOA, YTO
npeanpMHMMaTensamMm BUOWTCS HEBbIrOO4HbIM
BINOXEHNE CPEeACTB B WHble BMAbI NPOU3BOA-
cTBa. OTO NPOUCXOANT U3-3a TOro, YTO POCCUI-
ckne notpebutenu Gonblle OpPUEHTUPOBaHbI
Ha MOKYMNKY MHOCTPaHHbIX TOBApOB, UTHOPUPYS
poCCUICKMX npousBoanTenen. MHocTpaHHble
TOBapbl BUAATCSA POCCUNCKMM MOKynaTensim
Hanbonee geleBbIMU U KQ4YEeCTBEHHbIMU, MO-
3TOMY OHM OTAAT UM NpeanoyTeHuns. Poccuin-
CKUI NpeanpuHnMmaTeniu, BknagbiBasi CBon gou-
HaHCbl B NPOMBbILLIIEHHOCTb UITM B UHOE Apyroe
NpPOM3BOACTBO, PUCKYIOT MOTEPNETb Heyaauy,
MOCKOJSIbKY Y POCCUICKMX noTpebutenen cno-
Xunocb Hambonbllee [OBEpME K MHOCTPaH-
HbIM MPOM3BOAUTENSAM.

CnepoBaTtenbHO, ecrnv poccuinckne Bna-
OenbLbl KanuTana He BKnagpiBatoT CBOU cpea-
CTBa B POCCUMNCKYO NMPOMBbILLFIEHHOCTb, TO NPO-
W3BOACTBO Ha TEPPUTOPUUN CTPaHbl HE pa3Bu-
BaeTcd. 310 BedéT Kk Tomy, Yto Poccusa Bce
Gonblue MMNOPTMPYET FOTOBOW MpoayKUUM 13
OPYruMX CTpaH 1 HaceneHue NpuBbIKAET K MHO-
CTpaHHOW npoaykuun. Ha [AaHHbIn MOMEHT
npoaykTel J0ObIBalOWEN MPOMBILLNIEHHOCTH
SBMSIIOTCA  KITOMEBbIM  MCTOYHUKOM  Adoxoda
rocygapctBa, OfHaKO Pecypcbl He SABMAKTCA
OeCKOHEeYHbIMM U HeOOXO0aUMO pa3BuBaTh Ta-
Kne otpacnu kak obpabartbiBatoLLias NPOMbILL-
NEHHOCTb 1 Apyrue oTpacnv NponsBoACcTBa ro-
TOBOW MPOAYKUMM ANgA TOro, 4Tobbl n3bexatb
rnybokoro kpusmca cTpaHbl B bygyliem. Bme-
CTe C yxoasuwmm 3a pybex kanvtanom yxoguT
N KONMMYECTBO NoTeHUManbHbIX pabovnx MecT,
KOTOpble MOrnun 6bl NOABUTCS, ecnin bbl oTede-
CTBEHHbIe NpeanpuHMMaTenm oTKpbiBanu npo-
W3BOACTBO Ha TEPPUTOPUN CTPaHbl. ITO BEAET
K elle O4HOM BaxHoW npobneme — Geapabo-
Tuue.

Takum obpas3om, MOXHO caenaTb BbIBOA,
4yTO ABNeHne «berctea» kanutana u3 Poccumn
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HaHOCUT  OFPOMHbIA  ywepb  SKOHOMKKe
CTpaHbl, nNuwas eé cobCTBEHHOro NpPoM3BOa-
CTBa, konnyectsa paboymx MecT, KOHKYPEHTO-
cnocobHon nmpoaykuun. [laHHoe siBneHune oT-
paxaeTcsa Ha KaXOoW 9KOHOMWYECKOW MOACU-
cTeMe, UMEHHO No3ToMy Heobxoammo paspa-
BoTaTb NyTM npepgoTBpaLleHuns 6erctea kanm-
Tana 3a pyoex.

Bonblioe KOMMYEeCTBO HayYHbIX cTaTen K
MOHOrpaduii NocCBsiLLEeHbl TakoMy SBMEHMIO
Kak «berctBo» kanutana. Henb3sa He corna-
CUTbCS, YTO JaHHOE ABMNEeHWe MMeeT Heratue-
Hbl OTTEHOK, BNWSHWE OTTOKa KanuTana u3
CTpaHbl Ha 9KOHOMMKY BbIfIO pacCcMOTPEHO B
npeabiayLemM naparpade.

CnepyeT npwusHaTb, 4TO npobrnema Bbl-
BO3a kanuTana 3a pybex OyaeT cyLiecTtsoBaTb
00 Tex nop, noka B CTpaHe He OyadeT gocTur-
HyTa onpeaereHHbIN ypoBeHb 3KOHOMUYECKON
cTabunbHoCTW.

[MoTeHumanbHble OTeYEeCTBEHHblE MWHBE-
CTOpbl BEPSAT B HAOEXHOCTb BrogeTa, Hanoro-
BOW, NPaBOBOW, WHCTUTYLIMOHANbHOW CUCTEM
cTpaHbl. Ecnn rocygapcteo He npumeT B 6nu-
Xanwee Bpems topuanyeckne, pmHaHcoBble,
3KOHOMUYECKME Mepbl NO obecneveHnio pas-
BUTUSA POCCUNCKON 3KOHOMMKM, a TaKke no
H6opbbe ¢ HeneranbHLIMY CXeMaMm BblBO3a Ka-
nuTana 3a pybex, To 3TO MOXeT NpPMBECTU K
AanbHenweMy yBenuyeHuto obbema akcnoprta
Kanutana u3 Poccuu, 4To MOXeT B AarnbHeu-
LueM noBrieYvb 3a co60Mn (PUHAHCOBLIN KPU3UC.

PaccmoTtpum, kKakoe BriMsiHNe yCTONYNBBLIN
OTTOK KanuTana oKa3blBaeT Ha 3KOHOMMKY
Poccuu. Bo-nepsbix, B cTpaHe yMeHblUaeTcs
ob6beM MHOCTpaHHOW BanooTbl, COOTBET-
CTBEHHO, COKpallaeTcsa u obliee KonMyecTso
AeHexHon macchl. Bo-BTopbIX, AeHexHasn eau-
Huua pybnb «BbIXOAWUT» Ha BaNOTHLINA PbIHOK
N NepeBOAMTCH B UHbIE AEHEeXHble eQnHULbI.
YBenuunBaeTcss KONMUYECTBO HereranbHOro
N3bATUA aKTUBOB, B CBOK O4vepefb crapaet
06bEM MHBECTMLMNOHHBIX PECYPCOB.

YBenuunBaeTca nonutuyeckas HecTta-
BunbHOCTb. KpynHble poccuickue npeanpuHmn-
MaTenu TepsioT JOBEPUE K rocyaapcTBy, KOTo-
poe He uMeeT BO3MOXHOCTW OKasaTb 3aluuTy
MX aKkTUBOB Ha HEOBXOAMMOM YpOBHE.

HemanoBaxHbIM ABRseTcs perynuposa-
HVe 3akoHogdaTenbHon 6a3bl B cpepe Hamnoro-
obnoxeHus. M3BeCcTHO, 4YTO MHOrMe oTtede-
CTBEHHbIE MpeanpUHUMATENN XPaHAT CBOM
cbepexeHuns 3a pybexxom, NOCKONbKY B APYrnx
CTpaHax UM He NpuaéTcs NnaTuTb Takme BbICOo-
KM€ Hamoru, KoTopble OHW AOIKHbI NNAaTUTbL B
Poccuiickon ®epepauun. 3To roBOpUT O TOM,
YTO HanoroobnoXxeHme AOMKHO ObITb cOanaH-
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CMPOBaHHLIM B CTPaHe M He AOMMKHO BbIHYX-
JaTb BnajenbLeB Kanutana BbiIBO3UTb CBOU
buHaHCOBLIE CpeaCcTBa 3a pybex.

Takke HeobxooumMO nepecMoTpeTb Ba-
MIOTHOE 3aKoHOAAaTenbCTBO B 06nactu Hapy-
LLUEHMIN, CBA3aHHBLIX C BbIBO3OM KanuTana 3a
py6ex.

Bopbba ¢ koppynuuen Takke sBnsieTcs
BaXkHbIM MEeTOOOM MpedoTBpalleHns berctea
KanuTana, MOCKOMbKY KOpPPYMMMPOBAHHOCTb
POCCUIACKMX YMHOBHMKOB SIBNSAAETCA OAHOM M3
Ba)XKHEMLUMX MPUYMH OTTOKa Kanutana 3a py-
bex. Takoe siBMeHWe Kak koppynuus crtana
npobnemon Ha rrnobGanbHOM YpOBHE, U OHa
TpebyeT WUCKNIYUTENBHO CUCTEMHOrO noa-
xofa. HepgoctaTtouHo ByaeTt pedopm B 3aKOHO-
JatenbcTBe Ans €€ UCKOPEHEHUs, MOCKOMbKY
€€ NPUYMHbI NexaT He TONbKO B HECOBEPLLEH-
CTBE HOPMAaTMBHO-MPABOBLIX akTax, HO Npwu-
CYTCTBYIOT TaKke W coumarnbHble acnekThbl,
CBsi3aHHble C HeJOCTaTOYHOW NpPaBOBOW rpa-
MOTHOCTbIO HAacCefneHusi, C HedoCTaTO4YHbIM
HeraTMBHbIM OTHOLLUEHWEM K 3TOMY SIBIEHUIO
CO CTOPOHbI HAceneHus, ¢ NPaBoOBbIM HUTUIN3-
MOM, C HU3KUM JOBEPUEM K 3aKOHOAATENbCTBY
W BNacTu B LIENOM.

BaxHon mepow no 6opbbe ¢ Takum Asne-
HMeM Kak «BerctBo» kanutana OOKHO ObiTb
OorpaHU4eHne OOCTaTOYHO KPYMHOro MnepeyHsl
BastOTHbIX OnepauMi 1 MNPOBOOUTLCA OHU
OOJDKHbI NoA CTPOrMM KoHTporieM. bonee Toro,
Takue orpaHN4eHust OIMKHbI CONPOBOXAATLCS
COOTBETCTBYOLLUMU SKOHOMUYECKMMU pedop-
MaMu 1 NoaAaepXaHuio 6raronpuUATHOroO UHBE-
CTULMOHHOIO KnMmara B CTpaHe.

B cTpaHe Takke Ha rnobanbHOM ypoBHE
OOIMKHbI NPUMEHSATLCS aHTUKPU3NCHBIE MEPbI,
a IMEHHO yKpenneHue kypca pybns, npyugaHme
eMy cTtabunbHOCTU. HaunoHanbHas BantoTa 1
€€ cTabunbHOCTb OKa3blBaeT BIUSIHUE Ha 3KO-
HOMWYECKYIO N MONMUTUYECKYIO CTabUIbHOCTb,
a, COOTBETCTBEHHO, W Ha WHBECTULMOHHbIN
Knumat B cTpaHe. K aHTUKpM3UCHBIM Mepam
TaKkke MOXHO OTHECTU caepxuBaHue NHANS-
LM Ha onpeaeneHHOM YPOBHE, HeonyLleHne
€€ NOBbILLEHNS.

OpaHOo 13 KMYeBbIX, HA Haw B3rnsAd, pe-
LLIEHMI CO CTOPOHBI roCcyaapcTBa, KOTOPOe MO-
XeT NOoBMMATb Ha 0ObEMbI OTTOKA Kanutana —
3TO pa3BUTME OTEYECTBEHHOIO NPOM3BOACTBA,
a MMeHHO cybcmampoBaHue crnabopasBuThbixX
oTpacren, Takux kak obpabarbiBatoLlas npo-
MbILLSIEHHOCTL M MaLLUMHOCTPOEHNe, Hanpu-
Mep. W3BecTHO, 4yTo B Poccum xopolo pas-
BUTa [AobbiBalollasi MPOMbILWNEHHOCTb, Of-
HaKO 3TOT PbIHOK AOfis1 HOBbLIX MHBECTOPOB
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HaxoguTca B TpyAHOM aoctynHocTu. K coxane-
HWIO, MHbIE OTPacny NPOMbILLNEHHOCTU B Poc-
CUKM pa3BuTbl gocTaToyHo cnabo. Mo Hawemy
MHEHMI0, roCyAapcTBO OOIMKHO co3aasaTb Ta-
Kne ycnosusi, 4ToObl pasBuBaTb Haubonee
cnabble, HO NepcnekTnBHble oTpacnu. MNMpexae
BCEro, JOJPKHa OblTb NoggepKka CO CTOPOHbI
rocygapcrtea B BuAe BbinnaT, cybcuami mnm
obecneyveHns obopyagoBaHuem. Pa3BuTtue o6-
pabaTbiBaloLLEen N NHbIX cnabo pasBuUTbIX OT-
pacnev MNPOMBILMIEHHOCTM MOMOXET  He
TOnbKO B 6opbbe ¢ OTTOKOM KanuTana 3a py-
6ex, HO U CNOCOBHO 3HAYUTENbHO YNYYLWNTb
3KOHOMUYECKYHO CUTYaLMIO B CTPaHe, BbIBECTYU
9KOHOMUKY Ha Ka4YeCTBEHHO HOBbIV YPOBEHb.

C BbiBOgOM kanuTana 3a pybex Takke
HeobxoaMMo 60pOoThbCSA M Ha MeXayHapoaHOM
YPOBHE, @ MWMEHHO OpaTb BO BHUMaHue
CTpaHbl, B KOTOPOE yXOAMT Bonbluoe Konu4e-
CTBO KkanuTana. Hanpumep, Lsenuapuna wu
JlatBusA. Heobxogumo paspaboTatb ABYCTO-
POHHME cornaweHus, Kotopble Obl CMOco6-
cTBoBanun obmeHy nHdpopmauuen. Hanpumep,
n3BecTHO, 4to B LlBenuapckux GaHkax xpa-
HUTCA GonblLUOe KONMMYEeCTBO KanuTana poc-
CUMINCKMX npeanpuHumarenen. Jjorosop o6 oT-
MeHe BaHKOBCKOM TaviHbl 1 0BbMeHe nHdopma-
unn mexpy Poccuen n LBenuapuen mor Obl
npegoynpeanTb  MOMbITKM  OTEYECTBEHHbIX
npegnpvHuMaTenel BelBO3MTb KanuTan 3a py-
bex.

Ewe ogHo npegnoxeHne no npegoTtspa-
weHuto «berctea» kanutana 3a pybex — Bee-
JeHVe MOBbILWEHHbBIX CTAaBOK BBO3HbIX TaMo-
XKEHHbIX MOLUMIMH Ha TOTOBYI NPOOYKLUMIO, U
CHWXXEHME CTaBOK BbIBO3HbIX TAMOXEHHbIX MO-
wnuH o 0%. Takum obpasom, npeanpuHMMa-
Tenu 6yayT BkNagbiBaTb CBOU (DUHAHCHI B OTe-
YeCTBEHHOE MpPOM3BOACTBO, 3Hasd, 4YTO OHU
GecnownuHHO cMoryT npogaBaTb CBOW TO-
Bapbl 3a pybex. Takke y pOCCUNCKMX NOTpebu-
Tenew CHU3NTCA XXernaHne NoKynaTb UHOCTPaH-
Hble TOBapbl, MOCKOJIbKY B BMAY MOBbILIEHHbIX
CTaBOK HAa UMMOPTHYIO FOTOBYO MPOAYKLNIO TO-
Bap OyOeT HaMHOro JOpPOXE, HEXenu ToT To-
Bap, KOTopble npeararaloT Ha BHYTPEHHEM
pbIHKeE.

BbiBogbl. Taknm obpa3om, MOXHO cae-
naTtb BbIBOA, YTO ANS NpefoTBpalleHus «ober-
cTBa» kanutana 3a pybex Heobxogum KOM-
nnekcHel nogxod. Henb3s 3aTparvBaTh
TONbKO OAHY cdepy 3KOHOMWUKM U UTHOPMPO-
BaTb pas3BuTMe Apyrux cdep. Bo-nepsblix,
HeoOX04MMO CHU3WUTb HanoroobnoxeHue ans
npegnpuHMMaTenei, KOTopble XOTSAT OTKPbITb
CBOE MNPOW3BOACTBO Ha TEPPUTOPUM CTPaHbI.
Bonee ToOro, ecnu nNpouMsBOACTBO CBSA3a@HO C
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HauMeHee pas3BUTbLIMKM cdepamn NpousBoa-
CTBa, TO rocyAapCcTBO AOIMKHO NoMoraTh npen-
npuHUMaTensM, cybcuaumpoBatb B Takue
ctepbl nMpousBoAcTBa. Takke HeobGxogumo
pewaTtb npobGrieMy M Ha MeXayHapOaHOM
YpOBHE, MOANUCbIBasi CO CTpaHaMu [BYCTO-
POHHME cornaweHns o6 obmeHe WHdopMma-

OKOHOMUYECKUE HAYKU

Lpeit, YTo BOCNPEnATCTBYET XpPaHEHMUIO IeHEX-
HbIX CPEACTB OTEYECTBEHHbIX NpeanpuHUMa-
Tenen B MHOCTPaHHbIX GaHkax. Takke Heobxo-
AVMMO CHU3UTL A0 0% BbIBO3HbIE CTABKM TaMo-
JKEHHbIX TOLWMH Ha TOTOBY NpoAYKUMIO,
4yTOGbl MpeanpuHMmaTtenu mornm GecnpensiT-
CTBEHHO NpofaBaTb CBOI TOBap 3a pyGeXoMm.

Cnucok nutepaTypbl

1. XanukoBa A.P. AHanu3 npobnemsbl 6erctBa kanu-
Tana n3 P® // MonogexHblvi Hay4Hbli chopym: O6-
LLIECTBEHHbIE Y 9KOHOMUYECKUE HayKu: aneKTp. cb.
cT. no MaT. XL mexayHap. CTyA. Hay4.-nNpaKT. KOH.
Ne 11(40). URL: https://nauchforum.ru/
archive/MNF_social/11(40).pdf AHan13 npo6nemsl
OercTtBa kanutana n3 P, C.648-652

2. YepHoycoBa K.C., BacuneeBa B.C., 3anuesa M.A.
BnusHne nonmMTnYeckon M SKOHOMMUYECKOW CUTya-
LM Ha OTTOK kanuTana u3 Poccumn n Hanorosyto cu-
cTeMy cTpaHbl. — M., Poccuinckan Hayka: akTyanb-
Hble uccrnenoBaHuss U paspaboTku, C. 238-242,
2016.

3. Wenenes C.B. CoBpeMeHHble TEHAEHUMM B BbIBO3€E
YyacTtHoro kanutana u3 Poccum / C.B. Lenenes //
MexpgyHapoaHoe ABwxeHuwe kanutana. - 2015. -
Net. - C. 15-19.

4. NHocTpaHHble nHeectnumnn / PepepansHas cnyxba
rocyapCTBEHHON CTaTUCTUKW: [ONEeKTPOHHbIN pe-
cypc] / URL.: http: /Iwww.gks.ru/wps
/wcm/connect/rosstat _ main/rosstat/
ru/statistics/enterprise/investment/ foreign /

5. OdmumanbHbIi canT BbaHka Poccun. OneKkTpoHHbIN
pecypc. Pexxum goctyna: http://cbr.ru.

Moctynuna B peaakuyuro 28.10.2020

CBeneHus 06 aBTOpax:

Komosa UpuHa bopucoeHa — CTYAEHT aKOHOMMYeCKoro hakynbteTa Poccuinckon TamoxeHHoW akagemuu, e-

mail: ai.zolotova@customs-academy.ru.

3onomosa AHacmacusi MeopegHa — CTyQeHT 3KOHOMUYeCcKoro oakynbteTa POccuiickon TamoXXeHHoW akage-

mMuu, e-mail: ai.zolotova@customs-academy.ru.

Azanosa AHHa BsiyecriagogHa — 3aBefyloLnii kacdpeapoin MexayHapOoaHbIX 3KOHOMUYECKMX OTHoweHun Poc-
CUIACKOM TaMOXEHHON akageMuu, KaHaMaaT 3KOHOMUYECKMX HayK, AoLeHT, e-mail: av_agapova@rambler.ru.

OneKTPOHHbIV HAaY4YHO-MpaKTUYEeCKuii xxypHan "BbronneTreHb MHHOBALMOHHbIX TEXHONOrnn"
(ISSN 2520-2839) siBnseTca ceTeBbIM CPEACTBOM MacCOBOW UHOpMaLunm
perncTpaunoHHbIi Homep An Ne PC77-73203
no sonpocam nybnukauum B XKypHane obpawiariteck no agpecy bitjournal@yandex.ru

BronneteHb MHHOBALIMOHHbIX TEXHOMOMNMN

http://bitjournal.ru 27



http://bitjournal.ru/
mailto:bitjournal@yandex.ru

